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The European Union in general and the euro zone in particular are at a crossroads now. There are several possible roads ahead and certain decisions have to be made. The presentation provides an overview of the process of crisis management of the euro zone focusing mostly on those innovative institutional alterations which have given the development of economic integration a new impetus. Nevertheless, the presentation also underlines that supranationalisation has not been the sole response to governance challenges. Intergovernmental solutions have also contributed to crisis resolution and crisis management. In fact, what one can see is a novel combination of intergovernmental and supranational reforms.   
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